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INDEPENDENT AUDITOR' S REPORT

Board of Trustees
Poplar Creek Public Library District
1405 S. Park Avenue
Streamwood. Illinois 60107

I have audited the accompanying financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of Poplar Creek Public Library District,
Streamwood, Illinois, as ol.and for the year ended June 30, 2012, which collectively comprise the
District's basic financial statements as listed in the table of contents. These financial statements are
the responsibility of Poplar Creek Public Library District, Streamwood, Illinois' management. My
responsibility is to express opinions on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis. evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. I believe
that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate
remaining fund information of the Poplar Creek Public Library District, Streamwood, Illinois, as of
June 30, 2012, and the respective changes in financial position for the year then ended in conformity
with accounting principles generally accepted in the United States of Amerioa.

Accounting principles generally accepted in the United States require that management's discussion
and analysis and the required supplementary information listed in the table of contents be presented to
supplement the basic financial statements. Such information, although not a part ofthe basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be an

essential part of financial reporting fbr placing the basic financial statements in an appropriate
operational" economic, or historic context. I have applied certain limited procedures to the required
supplementary inlbrmation in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquires of management about the methods of preparing the
inlbrmation and comparing the information fbr consistency with management's responses to our
inquiries, the basic financial statements, and other knowledge I obtained during my audit of the basic
llnancial statements. I do not express an opinion or provide any assurance on the information because

the limited procedures do not provide me with sufllcient evidence to express an opinion or provide
any assurance.
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My audit was conducted for the purpose of forming opinions on the financial statements that
collectively coniprise the Poplar Creek Public Library District, Streamwood, Illinois' financial
statements taken as a whole. The supplementary section is presented for purposes of additional
analysis and is not a required part of the financial statements. The combining and individual fund
financial statements, schedules and supplemental financial information are the responsibility of
management and were derived from and relate directly to the underlying accounting and other
records used to prepare the financial statements. The information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such infbrmation directly to the underlying accounting and
other records used to prepare the financial statements or to the financial stalements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In my opinion, the information is fairly stated in all material respects in relation
to the financial statements taken as a whole. The schedule of real estate valuations has not been
subjected to the auditing procedures applied in the audit of the basic financial statements and,
accordingly I do not express an opinion or provide any assurance on them.

Arlington Heights, Illinois
November 16,2012
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

MANAGEMENT'S DISCUSSION & ANALYSIS
FOR THE YEAR ENDED TUNE 30,2012

The Poplar Creek Public Library District has been in existence for more than 40 years, first as a
village library in 1 966, then as a district library in the 1970's. The form of govemance of the Library
and its pertinent legal basis are recited in the Illinois Public Library Act as amended. This is currently
Chapter 75 of the Illinois Compiled Statutes.

This discussion and analysis of the Poplar Creek Public Library District's financial performance
provide an overview of the District's financial activities for the fiscal year ended June 30, 2012.
Please read it in conjunction with the District's basic financial statements which begin immediately
following this section.

Using This Annual Report

This annual report consists of a series of financial statements. The Statement ofNet Assets and the
Statement of Activities provides infbrmation about the activities of the District as a whole and
present a longer-term view of the District's finances. For governmental activities, Fund financial
statements tell how these services were financed in the short term as well as what remains for future
spending. Fund financial statements also report the District's operations in more detail than the
government-wide statements by providing information about the District's most significant fund, the
General Corporate Fund. An additional, integral part of the basic financial statements is the notes to
the financial statement. This report also contains other supplementary financial statements.

Financial Highlights

l. For the year ended June 30, 2012, total revenues were $6,534,206 and total expenses were

$6.533,432 for a positive change in net assets of $774. By comparison, for the prior year,
total revenues were $6,251,858 and total expenses were $6,353,390 for a negative change in
net assets of$50.341.

2. During the year ended June 30, 2012, total fund balances increased from $3,860,208 to
s3.860.e82.

3. The 2010 property tax extensions totaled 54,569,527 for Cook County and $1 ,715,423 for
DuPage County. The District collected $4,679,056 for Cook County, which was 102%o of the

extension, and $1 ,700,025 for DuPage County, which was99Yo of the extension.

4. The District continued to develop its collection of materials which include books,
audio/visual, kits, CD ROMs and on-line resources. Materials purchases for the year were

$230,790. The District received a Per Capita Grant from the State of lllinois during the year

for 568. I 94.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

MANAGEMENT'S DISCUSSTON & ANALYSIS
FOR THE YEAR ENDED IUNE 30,201,2

5. During the year ended June 30, 2012, $339,636 was added to capital assets, bringing the net
capital assets to$27,062,108. Depreciation expense was $1,319,910.

6. According to the Illinois Public Library Act, all revenues not expended during a fiscal year
may become part of the Special Reserve Fund of the District to be used for Capital Purposes.

7. The District's use of an accrual accounting system helps it to explain to taxpayers how tax
dollars are connected to pro.iects, service and programs. The dedication of funds to a
category. such as materials (books or media) or computers assures the patron or resident that
as funds are collected and the budget prepared there is designation of line items for the use of
funds. As items are ordered, the funds are "accrued" or set in place for that designated use.

Such transparency and clarity has reduced the number of tax challenges to the District. But
the economic challenges institutions face and the concerns of persons who may not trust
agencies or institutions has resulted in the growth of challenges to the tax collection in
general in Cook County. With the continual difficulties throughout the State, the District
continues to be careful in its planning and its use of services, which are funded
approximately 95o/o from property taxes. Other income is derived from fines and fees, grants
and donations.

Overview of the Financial Statements

Management's Discussion and Analysis introduces the District's basic financial statements. The
basic financial statements include: (l) govemment-wide financial statements, (2) fund financial
statements and (3) notes to the frnancial statements. The District also includes in this report
additional information to supplement the basic financial statements.

Government-Wide Financial Statements

The govemment-wide financial statements are designed to provide readers with a broad overview of
the Poplar Creek Public Library District linances, in a manner similar to a private-sector business.
Financial reporting at this level uses a perspective similar to that fbund in the private sector with its
basis in full accrual accounting and elimination or reclassification of internal activities.

The Statement of Nel Assets presents information on all the Poplar Creek Public Library District's
assets and liabilities, with the difference between the two reported as net assets. Over time, increases

or decreases in the net assets may serve as a useful indicator of whether the financial position of the
District is improving or deteriorating.

-)-



POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

MANAGEMENT'S DISCUSSION & ANALYSIS
FOR THE YEAR ENDED TUNE 30,201.2

The Statement of Activilles presents information showing how the District's net assets changed
during the most recent fiscal year. All changes in net assets are reported as soon as the underlying
event giving rise to the change occurs, regardless of the timing related cash flows. Thus, revenues
and expenses are reported in this statement for some items that will result in cash flows in future
fiscal periods (e.g., property taxes levied for general purposes).

Both government-wide financial statements distinguish governmental activities of the District that
are principally supported by taxes and intergovernmental revenues, such as grants, fiom business-
type.

Summarizcd Statcments of Net Assets

GOVERNMENTAL ACTIVITIES

2011
Increase

(Decrease)

$ 569,005
(980,274)

( 14"897)
s A26.t66\

s 3,347,664
(.6s3.440)

2.694.224

(370,435)
150,132

2.900.087

$13-ugua

Assets

Current
Capital
Other

Total Assets

Liabilities
Current
Non-current

Total Liabilities

Net Assets
Invested in Capital Assets, Net
Restricted

Unrestricted
Total Net Assets

2012

s 7,562,785
27,062,109

177.542

$_34,802335

s 4,326,803
20"476.245
24"803.048

6,138,405
729,306

3.13t.676

$Se:ry

$ 6,993,780
28,042,382

192.439
s 35.228.601

$ 979,139
2r.t29.685
22.108^824

6,508,840
579.174

6.03t.763
$J3,Jl9Jn

Current assets increased partially due to an adjustment of recognition of property taxes ($289,488) as

well as a decrease in expenditures. Capital assets decreased with the annual depreciation of
S 1,3 I 9,91 0. The increase of current liabilities was due to a change in recognizing deferred property
taxes on the government wide statement of Net Assets. The change will provide a more consistent
recognition of revenue reporting between the government-wide report and the governmental fund
reports and provide a better understanding of the financial condition of the library. This caused the
overall decrease in total net asset results from the previous year of $3,120,390.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

MANAGEMENT'S DISCUSSION & ANALYSIS
FOR THE YEAR ENDED JUNE 30,2072

Program Revenues

Charges for Services
Operating Grants and Donations

General Revenues
Property Taxes
Replacement Taxes

Investment Income
Miscellaneous

Total Revenues

Expenses
Library Services
Interest on Long-term Debt

Total Expenses

Change in Net Assets

Net Assets, Beginning

Change in Deferred Tax

Net Assets, Ending

Summarized Statements of Activities

GOVERNMENTAL ACTIWIES

2012
Increase

(Decrease)

$ e37
/r4.233)
(r3.296\

650,075
(4,492)
(1,999)

4r9
644.003

630.707

598,530
87.606

686. I 36

(55,429)

(314.232)

(2.7s0.729\

$__J3eeif!

$ 62,846
89.351

152.197

6,337,121
39,092
3,lgl
2.605

6.382.009

6.s34.206

6,043,261
860.606

6.903.867

(369,661)

13,119,777

20tl

$ 61,909
103.584
165.493

5,687.046
43,594
5,190
2.186

5.738.006

s.903.499

5,444,731
773.000

6.2t7.731

(314,232)

13,434,009

$_gge=g=3lz $$.1r9fi1

The government-wide financial statements can be found on pages l2 through l3 of this report.

Property tax revenue increased due to a change in recognition of taxes receivable for this year as well
as last year. Operating grants decreased because of a two year lump payment received last year from
Universal Service Administration Company (USAC). USAC is a not-for-profit agency which
collects universal service contributions from telecommunications carriers to help communities have

access to telecommunications such as the internet. This fiscal year's receipt was $16,679.

7-



POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

MANAGEMENT'S DISCUSSION & ANALYSIS
FOR THE YEAR ENDED IUNE 30,2072

Library expenses increased $598,530. Under GASB 34 government-wide reporting, depreciation
expense, which is not recorded in the governmental fund reports, is the bulk of this increase.
Adjustments to the estimated life of assets increased this expense over the previous year.

Fund Financial Statements

A fund is an accountability unit used to maintain control over resources segregated for specific
activities or objectives. The District uses funds to ensure and demonstrate compliance with finance-
related laws and regulations. Within the basic financial statements, fund financial statements fbcus
on the District's most significant funds rather than the District as a whole, and therefore provide
additional information that won't be fbund in the statement of net assets or the statement of
activities. Major funds are separately reported while all others are combined into a single,
aggregated presentation. Individual fund data for non-major funds is provided in the form of
combining statements in a later section of this report.

Governmental funds are reported in the fund financial statements and encompass essentially the
same functions reported as governmental activities in the government-wide financial statements.
However. the fbcus is very different with the fund statements providing a distinctive view of the
District's governmental funds. These statements report short-term fiscal accountability focusing on
the use ofspendable resources and balances ofspendable resources available at the end ofthe year.
They are useful in evaluating annual financing requirements of governmental programs and the
commitment of spendable resourccs for the near-term.

Because the fbcus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the infbrmation presented for govemmental funds with similar
information for governmental activities in the governmental-wide frnancial statements. By doing so,
readers may better understand the long-term impact of the govemment's near-term financing
decisions. Both the governmental fund balance sheet and the govemmental fund statement of
revenues, expenditures, and changes in fund balances provide a reconciliation to facilitate this
comparison between governmental funds and governmental activities.

Budgetary comparison statements are included in the basic financial statements for the general fund
and major special revenue funds. Budgetary comparison schedules for other special revenue funds
can be found in a later section of this report. These statements and schedules demonstrate
compliance with the District's adopted annual appropriated budget.

Notes to the Financial Statements

The accompanying notes to the financial statements provide information essential to a full
understanding of the government-wide and fund financial statements.

-8-



POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

MANAGEMENT'S DISCUSSION & ANALYSIS
FOR THE YEAR ENDED TUNE 30,2012

General Fund Budgetary Highlights

Total amount levied for property tax for the District was $6,284,950 for tax year 2010. The District
received|0|.5%ofthe2010taxlevy.TheoVeragewasduetoTIFreVenueSreceivedduringthe
year. Expenditures were budgeted at $8.690,000 for the fiscal year, an increase over the previous
year of 1.4%. Actual expenditures were 56,533,432, well below appropriation levels.

The District budgeted revenues at $6.032,450 and received $6,534,206 during the year. This was
an increase over budget o1'8%o. All firnds operated within their adopted budget levels for
expenditures. There were no adjustments to the adopted budget during the year.

Capital Assets

Capital assets are used to provide services to users of the District and are not available for future
spending.

As of June 30, 2012, the District had $33.73 I ,893 invested in capital assets, an increase of $ 180,432
over last year. Capital assets net of depreciation equaled 527,062,108 at year end. Computer and
technology equipment is on a three year life rotation. Total depreciation expense for the District was
$1,319,910.

The Library staff is constantly reviewing the books, materials, and equipment available for use by its
patrons to meet the District's needs. The assets are constantly being rotated with new materials
being purchased while dated and worn out materials are being removed. After employee costs, this
is the District's largest annual expenditure.

This year's major additions and deletions of assets were:
Additions Deletions

Books and Materials $ 230,790 $ 95,598
I{VAC Compressor 9,199 500
HVAC Motor 9.653
Video Wall 32,216
Miscellaneous Equipment 61,606
Computers & Hardware Equipment 57.778 1.500

$_339-636 $_159204

See Note 4 for detail information on Capital Assets.

-9 -



POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

MANAGEMENT'S DISCUSSION & ANALYSIS
FOR THE YEAR ENDED TUNE 30,201,2

Long-term Debt

The District currently has three outstanding General Obligation Bonds. Total bonds outstanding
balance is $20,71 5,000. Principal paid during the year on the bonds outstanding was $575,000 and
interest paid was $860,606. See Note 7 for additional information.

Library Overview

Poplar Creek Public Library District has made a commitment to use technology to reach the very
diverse population it serves. The separation of Technology and Technical Services into two
departments has worked well, with processing of materials becoming very efficient. The Library
Technology position has been reviewed to ensure that focus is on and includes involvement with the
Library's we bsite and with social niedia. Technology includes computers, copiers, printers, seryers,
4 screen monitor, TV, and LED's. The Library's consulting with an outside information technology
experts ensures that more complicated technology issues can be addressed in a timely manner by
someone with extensive experience and education.

In this past fiscal year the Library received resignations ol the Business Manager and Head of
Technology as well as the retirement of the Head of Adult Services. Because of the need to find
suitable candidates to fill the positions and to have them complete their probation periods, the
Library was not able to move forward some projects such as the upgrade of the telephone system (the
Technology person and Business Manager were integral parts of the planning). So this project will
be a high priority for the next fiscal year. However, the plans fbr the upgrade of our branch library
are moving forward. The District has hired an owner's representative and an architect.

At the main library, popularity of certain Library sites, especially its Caf6 and the lower level
information Commons have resulted in challenges. The Board and staff are trying to determine how
to contain the noise and large groups of students that seem to gather in the Cafe on Monday -
Thursday after school to early evening.

On the lower level the noise level on the Information Commons from persons using the computers
and gathering there has created problems for Children's, Government Documents, and Adult Non-
Fiction areas. Therefbre, the Board has contracted with Pepper Construction to provide and install
acoustical panels in an effort to lower the noise level.

The 4 screen monitor by the entrance on the main level continues to be a concem. Maintenance has

found ways to keep the different screens operational, but problems remain. The framed container
overheats. Staff has created power point programs to be shown on the monitors located throughout
the building to highlight Library events and services.

-10



POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

MANAGEMENT'S DISCUSSION & ANALYSIS
FOR THE YEAR ENDED JUNE 30,201,2

In the future, the Library will need to stripe and reseal the parking lot. It also needs to develop
different resources to reach more persons of varying ethnicities. A current online survey should be
helpful for eliciting comments and ideas. The care of the building and development of programs and

The various plan costs for the phone system, Branch upgrade, and maintenance of building and
equipment will be f-actored into the next fiscal year budget.

Despite stafl-changes (resignations; retirement) the work has been done and Poplar Creek Library
continues to be a valued member of the communities it serves.

Contacting the Poplar Creek Public Library District's Financial Management

This financial report is designed to provide a general overview of the District's finances, comply
with finance related laws and regulations and demonstrate the District's commitment to public
accountability. lf you have any questions about this report or would like to request additional
information, please contact Patricia Hogan, Administrative Librarian, Poplar Creek Public Library
District, 1405 South Park Avenue, Streamwood. Illinois. 60107.

- lt -



POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS
STATEMENT OF NET ASSETS

TUNE 30.2012

Assets

Current Assets

Deposits and Investments
Accounts Receivable

Prepaid Expenses

Property Tax Receivable

Total Current Assets

Noncurrent Assets

Capital Assets

Capital Assets Not Being Depreciated
Other Capital Assets, Net of Depreciation

Other Assets

Bond Issuance Costs, Net of Amortization
I'otal Noncurrent Assets

Total Assets

Liabilities
Current Liabilities

Accounts Payable

Payroll 1'axes Payable

Accrued Wages

Accrued Vacation

Deferred Property Tax
Bonds Payable - Current Portion

Total Current Liabilities

Noncurrent Liabi I ities
Bonds Payable

Bond Discount. Net of Amorlization
Bond Prerniurn, Net of Amortization

Total Noncurrent Liabi I ities
Total Liabilities

Net Assets

Invested in Capital Assets, Net of Related Debts

Restricted - Special Revenue

Restricted - Debt Service

Restricted for Prepaid Assets

Unrestricted

Total Net Assets

$ 4,088,983

3,990

136,448

3,333,364
7,562,795

32,960
2't,029,t48

171,542

$ 27,239,650

$ 34.802.435

$ | 16,957

19,250

93,767

139,465

3,3 3 3,3 64

625,000
4,326.803

20,090,000
(e7.784)
484.029

20,476,245

24.803.048

6,I 38,405

134,8 t7
458,041

136,448
3.131.676

$ 9.999.387

See the accompanying notes to the basic financial statements
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS
STATEMENT OF ACTIVITIES
YEAR ENDED IUNE 30,2012

NET (EXPENSE)

& REVENUE
CHANGES IN
NET ASSETS

FUNCTION/PROGRAMS

Governmental Acti vities
Library Services

Interest on Long-Term Debt
Total Governmental Activities

General Revenues:

Property Tax

Replacement Tax

lnvestment Earnings

M iscel laneous

Change in Net Assets

Net Assets - July l, 20l I

Change in Deferred Property Tax

Net Assets - June 30, 2012

PROGRAM REVENUES

EXPENSES
CHARGES

FOR SERVICES

$ (6,043,26 r)
(860,606)

_q_(6,eorg0

62.846

$ 62,846

Recording

See accompanying notes to the basic financial statements.

OPERATING
CRANTS

& DONATIONS
GOVERNMENTAL

ACTIVITIES

t9,35t s (5,8er,064)
(860,606)

(6,7st,610)89,351

6,337,121
39,092

3, t91

2,605
6,382,009

(36e,661)

13, n9,777

(2,750,729)

j_9,999,387_
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POPLAR CREEK PUBLIC LIBRARY DISTRICT
STREAMWOOD, ILLINOIS

COVERNMENTAL FUNDS
BALANCE SHEET

JUNE 30, 2012

GENERAL
FUND

CAPITAL
PROJECTS

DEBT
SERVICE

OTFIER
GOVERNMENTAL

FUNDS

TOTAL
GOVERNMENTAL

FUNDS
ASSETS

Cash & Investments

Accounts Receivable

Prcpaid Assets

I'ropertr Tax Reccir ablc

Due From Other Funds
-l'otal 

Asscts

$ 2,975.569
|,692

66.394
2,177.4t9

57.700

425,328 458,04 |

79{t.307

230,045
2,298

70,054
3 57.63 8

4,088.983

3.990

136,448

3,333.364
57.'700

$ 5,278.7't4 $ 425.328 $ 1.256,348 S 660,035 7,620.485

LIABILITIES & FTJND BAI,ANCES

72.677
18.250

93.767

l-r9.465

2.177.419 798,307 3 57.63 8

57.700

116.957

I 8.250

93.7 67

139,465

3,33 3.364

51.700
2.501.578 791t.307 459.6 t8 3.759.503

LIN BILITIES
Accounts Payable

Pavroll 'l'ax Pavable

Accrued Wagcs

Accrucd Vacation
Def'erred 

-l'ax 
Revenue

Duc I'o Othcr lrunds

Torrrl l.iabilities

FTJND BALANCES
Non-spendable

Prepaid Assets

Restrict lbr:
Special Revenues

[)cbt Scrvice

Assigned for
Capital Irnprovcrncnt

[.lnassigned
-fotal 

I-'und []alances

lo't'At_ Lln BIt.tfil-.s &
I.UND I]ALANCES

66.394

2.110.802
425.328

458,041

70,054

| 34,8 r7

(4,4s4\

136,448

l34.tt I 7

45n.04 |

425.328

2.'/06,348
2.777.196 425.328 458,04 t 200.417 3,860.982

s 5.278.774 $ 425.328 $ t.256.348 660,035

See the accompanying notes to the basic financial statements

7.620.485
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POPLAR CREEK PUBLIC LIBRARY, STREAMWOOD, ILLINOIS
RECONCILIATION OF BALANCE SHEET

GOVERNMENTAL FUNDS TO STATEMENT OF NET ASSETS
FOR THE YEAR ENDED IUNE 30,2072

Total Fund Balances - Govemmental Funds

Amounts reported for governmental activities in the

Statement of Net Assets are different because:

$ 3.860.982

Capital assets used in governmental activities are not financial
resources and, therefbre, are not reported in the funds. 27,062,108

Bonds payable do not require the use ofcurrent financial
resources and, therefore, are not reported as liabilities in
governmental funds. (20,715,000)

Bonds issuance costs are not reDorted as an asset in the fund
financial statements. I 77.542

Bond premiums and discounts are not reported as liabilities in the
fund financial statements. (386,245)

Change in Net Assets of CovernmentalActivities $ 9,999,387

See the accompanying notes to the basic financial statements.
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POPLAR CREEK PUBLIC LIBRARY, STREAMWOOD, ILLINOIS
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
FOR THE YEAR ENDED IUNE 30,20]2

GENERAL CAPITAL DEBT
IjtJND PItOJtrC I'S Strll.VICE

REVENIJES

Real Estate Taxes S 4,144.842 $ $ 1.520,987
Replacement l'ax 37.058

84.873Crant

l'ines & l"ees 41 .6 1 3

Computcrs. Copiers and Microform 19,943

Donations 4.478
Merchandise and Material Sales 1.290

Investmcnt Incorne 2.921 270
Misccllancous 2.605

I'cltal Rcvenucs 4,339.623 270 1,520.987 673,326

OTIIER TOTAL
GOVERNMENTAL GOVERNMENT

I]LJNDS ITLJNDS

671,292

2,034

6,337,l2l
39,092

84,873

4 r,613

19.943

4.478

|,290
3,191

2.605

6.534.206

I]XPI]NDITURES
('ulrcrtt:

Personnel Services
()pcluting Supplics
Lihrur'1 Matcrials

Building Maintenance & Operations
I nsurancc

l)roll'ssional l:ces & Scrviccs

Library Administration
Misccllancous

Capital Outlay I

('upitul l:xpcnditures

I:qu iprrrcnt

Dchr Servicc

Prineipal

I ntcrest

:

'fotal Expcnditures

( hunge in ljund Balances

t"und Balance lleginning 
t'

Fund Balance Ending

3.615

4.394.482 3,615

575.000
860.606

1.435,606

. 85.38 |(54.tis9)

2,832.055

(3,345)

428,673 372,660

s 2.777.t96 $ 42s,328 $ 458.041

3,170,815

7 5.t 52

5 t2.988

3 78..r.17

4.042

85,666

8,024

{t9 I

21,296

137 .27 |

472,000-

I 63.896

55.33 3

8.500

3,642,815
7 5.t 52

5 r2.988

542.233

94.166

8.024

891

24,9t1
137,271

575.000
860.606

699.729 6,533.432

(26,403)

226,820

200.417

774

3,860.208

3,860,982

See the accompanying notes to the basic flnancial statements.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT, STREAMWOOD, ILLINOIS
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCE OF
GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVTNES

YEAR ENDED IUNE 30.2012

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the Statement of
Activities are different because:

lssuance of long-ternt debt provides current financial resources to
governnrental finds, while the repayment of principal consumes the

financial resources of governmental funds. Neither transaction,
however, has any ef'fect on net assets.

Principal paid on general obligation debt
Principal paid on capital lease

Costs related to the issuance of debt, along with premiums and

discounts arising from the issuance, are reported as changes in

current flnancial resources in the governrnental funds. These

items are def'erred and arnortized in the Statement of Activities
Amortization reponed in Statement of Activities

Change in Net Assets of Governmental Activities

See the accompanying notes to the basic financial statements.

Govemmental funds reported capital outlays as an expenditure,
while governmental activities capitalize the asset and record
depreciation expense to allocate those expenses over the estimated
lif'e of the asset.

Capital asset additions 339,636
Depreciation expense (1,319,910)

' (980,274\

s 774

596,296

t3,543

_q-(36e,66!-

575,000
21,296

t3,543
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

luNE 30,201.2

NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting and reporting policies of the Poplar Creek Public Library District (the District)
relating to the accompanying basic financial statements conform to generally accounting principles
(GAAP) applicable to state and local governments. The Govemmental Accounting Standards Board
(GASB) is the accepted standard setting body for establishing goverrrmental accounting and flnancial
reporting principles. The more significant of the District's accounting policies are described below.

A. REPORTING ENTITY

The District follows the provisions of Governmental Accounting Standards Board StatementNo. 39
"Determining Whether Certain Organizations are Component Units - and amendment of GASB
Statement No. 14" As defincd by generally accepted accounting principles established by GASB, the
financial reporting entity consists of the primary government, as well as its component units, which
are legally separated, tax-exempt entities and meet all of the fbllowing criteria:

o 'fhe economic resources received or held by the separate organization are entirely or
almost entirely for the direct benefit of the primary govemment, its component units,
or its constituents.

o The primary government, or its component units, is entitled to, or has the ability to
otherwise access, a majority of the economic resources received or held by the
separate organization.

o The economic resources received or held bv an individual orsanization that the
specific primary government, or its component units, is entitled to, or has the ability
to otherwise access, are significant to that primary government.

The District has concluded that no entities meet the criteria of Statement No. 39 for inclusion as a

component unit. Likewise, the District is not required to be included as a component unit o1'any
other entity.

- 18 -



POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

luNE 30,2072

B. GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS

G overnme nt -w ide Financial Stat e me nt s

The government-wide Staternent ofNet Assets and Statement of Activities display information about
the reporting government as a whole. They include all funds of the reporting entity. The financial
activities of the District consist entirely of governmental activities. Governmental activities
generally are financed through taxes, intergovernmental revenues, and other non-exchange revenues.

The Statement of Activities demonstrates the degree to which the direct expenses ofa given function
or segment are offset by program revenues. Direct expenses are those that are clearly identifiable
with a specific function. The District allocates indirect expenses to functions in the Statement of
Activities in cases where a clear and direct connection exists. Program revenues include charges to
residents who purchase, use, or directly benefit from goods, services, or privileges provided by a
given function. and grants and contributions that are restricted to meeting the operational and capital
requirements of a particular function. Taxes and other income items that are not specifically related
to a function are reported as general revenues.

F-unrl F i na nc i al S t at e me nt s

Fund financial statements of the reporting entity are organized into individual funds, each of which is

considered to be a separate accounting entity. Each fund is accounted for by providing a separate set

of self-balancing accounts, which constitute its assets, liabilities, fund equity, revenues, and
expenditures/expenses. Fund accounting segregates funds according to their intended purpose and is
used to aid management in denronstrating compliance with finance related legal and contractual
provisions.

Funds are organized as major funds or nonmaior funds within the governmental statements.

Governmental fund types are those through which the governmental functions of the District are
financed. The District's expendable financial resources are accounted for through governmental
funds. The measurement focus is based upon determination of changes in financial position rather
than upon net income determination.

Major and Nonma.jor Funds - The Funds are further classified as major or nonmajor funds.

a. Major Fund
General Fund
Debt Service Fund
Capital Improvement Fund
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

luNE 30,2072

B. GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS (Cont.)

b. Nonmajor Funds

Special Revenue Funds:
Illinois Municipal Retirement
FICA
Public Liability Insurance
Audit
Building and Sites
U nempl oyment Insurance
Worker's Compensation

C. BASIS OF ACCOUNTING

The government-wide Statement of Net Assets and Statement of Activities are presented using the
economic resources measurement focus and the accrual basis of accounting. Under the accrual basis
of accounting and revenues are recognized when earned and expenses are recorded when the liability
is incurred of the economic asset is used. Revenues, expenses, gains, losses, assets, and liabilities
resulting fiom exchange and exchange-like transactions are recognized when the exchange takes
place. Property taxes are recognized as revenues in the year for which they are levied. Grants and
similar items are recognized as revenue as soon as all eligibility requirements imposed by the
provider have been met.

The current financial resources measurement focus and the modified accrual basis of accounting are

followed by the governmental funds. Under the modified accrual basis of accounting, revenues are
recognized when susceptible to accrual, i.e., both measurable and available to finance the District's
operations. "Measurable" means the amount of the transaction can be determined and "available"
means collectible within the current period or soon enough thereafter to be used to pay liabilities of
the current period.

Property taxes, investment earnings, and charges for services are the primary revenue sources
susceptible to accrual. All other revenues are recognized when cash is received. Expenditures are

recorded when the related fund liabilitv is incurred.

The District reports deferred revenues on its Governmental Funds Balance Sheet. For governmental

fund financial statements, deferred revenues occur when potential revenue either does not meet both
the "measurable" and "available" criteria fbr recognition in the current period or when resources are

received by the District before it has a legal claim to them. In subsequent periods, when both
revenue recognition criteria are met, or when the District has a legal claim to the resources, the
liability for deferred revenue is removed from the Govemmental Funds Balance Sheet and revenue is

recognized accordingly.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30,2012

D. MEASUREMENT FOCUS

On the governmenrwide Statement of Net Assets and Statement of Activities, govemmental
activities are presented using the flow of economic resources measurement focus, which means all
assets and liabilities (whether current or non-current) are included in the Statement ofNet Assets and
the operating statements present increases and decreases in net total assets.

The measurement focus of all governmental funds is the flow of current financial resources concept.
Under this concept, sources and uses of financial resources, including capital outlays, debt proceeds

and debt retirements are reflected in operations. Resources not available to finance expenditures and
commitments of the current period are recognized as deferred revenue or a reservation of fund
equity. Liabilities for claims, judgments, compensated absences and pension contributions, which
will not be currently liquidated using expendable available financial resources are included as
liabilities in the government-wide financial statements, but are excluded from the governmental
funds f-rnancial statements. l'hc related expenditures are recognized in the governmental fund
financial statements when the liabilities are liquidated.

E. FINANCIAL STATEI\IENT AMOUNTS

Cash and Cash Equivalents - The District's cash and cash equivalents are considered to be
cash on hand, demand deposits and short-term investments with original maturities of three
months or less from the date of acquisition. Cash and cash equivalents are combined with
investments and displayed as cash in all funds.

Investments - Investments held at June 30, 2012 with original maturities greater than one
year are stated at fair value. Fair value is estimated based on quoted market prices atyear
end. All investments not required to be reported at fair value are stated at cost or amortized
cost. The District had nothing in this category as of June 30,2012.

Capital Assets: Capital assets which include property, building materials, furniture and
equipment are reported in the government- wide financial statements. Capital assets are

defined by the District as assets with an individual cost or materially grouped cost of $3,000
or more and an estimated useful life of two years or more. Such assets are recorded at
historical cost or estirnated historical cost. Donated capital assets are recorded at estimated
fair market value at the date of donation. Items that do not meet the above criteria are treated
as an expense ofthe current period.

l.

2.

3.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

luNE 30,2012

E. FINANCIAL STATEMENT AMOUNTS - (Cont.)

Capital Assets are depreciated by the straight line method of depreciation using the following
schedule of estimated useful life:

Tvoe of Asset Life in Years

20 - 50 years

5-20 years

3-7 years

Buildings & Improvements
Furniture & Equipment
Library Materials

Depreciation ofcapital assets as an expense for each year ofuseful life ofan asset or group
of assets will be calculated using the straight-line method. Depreciation will be calculated
for all capital assets except land and possibly artwork, collections, and historical treasures.

Annual depreciation = Total cost
Estimated useful life

Calculations are based on assets having no residual (salvage) value. Unless an asset is
specific to a special revenue fund, all capitalized assets and depreciation expense will be

disclosed in the General Fund.

Infrastructure assets are generally assets that have a significantly longer useful life than
normal capital assets and are stationary in nature, sure as roads, bridges, tunnels, water
systems, etc. The District does not own any asset that would be classified as infrastructure.
The possibility in the future that the District would obtain or construct infrastructure assets is
remote.

4. Lone-Term Liabilities - In the govemment-wide financial statements, long term debt is
reported as liability. Bond premiums and discounts, as well as issuance costs, are defbrred
and amortized over the lifb of the bonds using the outstanding bonds method.

In the fund flnancial statements, govemmental fund recognize bond premiums and discounts,
as well as bdnd issuance costs, during the current period. The face amount of debt issued is
reported as other financing sources. Premiums received on debt issuances are reported as

other financing sources while discounts on debt issuances are repofted as other financing
uses. Issuance costs, whether or not withheld from the actual debt proceeds received, are

reported as debt service expenditures.

Long term debt is recognized as a liability in a govemmental fund when due, or when
resources have been accumulated for payment early in the following year.

.t.\



POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30,2072

5.

E. FINANCIAL STATEMENT AMOUNTS - (Cont.)

Property Taxes - Property taxes for 2012 are attached as an enforcement lien on property as

of January 1,2012. Taxes levied in one year become due and payable in two installments; the
first installment is due March 1 for Cook County residents and June I for DuPage County
residents and a second instalhnent is due on September 1 for DuPage County residents and
Cook County residents. On these dates, the bill becomes delinquent and penalties and interest
may be assessed.

The County Assessors are responsible for assessment of all taxable real property within their
County except for certain railroad property, which is assessed directly by the State. Property
taxes are collected by the County Collector and are submitted to the County Treasurer, who
remits the govemmental units their respective share ofthe collections.

Interfund Receivables and Payables - During the course of operations, numerous transactions
occur between individual funds that may result in amounts owed between funds. Those
related to goods and services type transactions are classified as "due to and from other
funds." Interfund receivables and payables between funds within goverrrmental activities are

eliminated in the Statement of Net Assets.

Vacation / Sick Day Accruals - Vacation days are earned by full-time employees and part-
time employees who work 20 or more hours per week up to a maximum of 4 weeks per year.
An employee may carry over up to one week of vacation into the next calendar year. Earned
but unused vacation time will be paid upon resignation, retirement, or dismissal with a
potential employee liability of 5 weeks of vacation. The amount of earned but unused
vacation time has been recorded as an accrued liability.

Sick leave is to be used only in case of illness, injury or doctor's appointment and is eamed
by employees to a maximum of one day per month and may accrue up to 60 days. Unused
sick days earned will not be paid upon resignation, retirement, or dismissal and is not
recorded as a liabilitv of the Librarv.

Prepaid ltemsiExpenses - Payments made to vendors for services that will benefit periods
beyond the date of this report are recorded as prepaid items/expenses.

9. Accountins Estimates - The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the f-inancial statements and the reported amounts of revenues and
expenditures/expenses during the reporting period. Actual results could differ from those
estimates.

6.

7.

8.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

luNE 30,2012

E. FINANCIAL STATEMENT AMOUNTS - (Cont.)

10. Fund Balance Assets - Governmental funds equity is classified as fund balance. Fund
balance is further classified as nonspendable, restricted, committed, assigned or unassigned.
Nonspendable fund balance is reported for amounts that are either not in spendable form or
legally or contractually required to be maintained intact. Restrictions of fund balance are
reported for amounts constrained by legal restrictions from outside parties for use for a
specific purpose, or externally imposed by outside entities. Committed fund balance is
constrained by formal actions of the District Board, which is considered the District's highest
level of decision making authority. F'ormal actions include resolutions and ordinances
approved by the District Board. Assigned fund balance represents amounts constrained by
the District's intent to use them for a specific purpose. The authority to assign fund balance
has been delegated to the District's Administrator through the approved fund balance policy
of the District. A residual fund balance of the General Fund and any deficits in other funds.
if any. is reported as unassigned.

The District's flow of funds assumption prescribes that the funds with the highest level of
constraint are expended first. If restrict or unrestricted funds are available for spending, the
restricted funds are spent first. Additionally, if different levels of unrestricted funds are
available for spending the District considers committed funds to be expended frrst followed
by assigned and then unassigned funds.

In the govemment-wide financial statements. restricted net assets are legally restricted by
outside parties for a specific purpose. Unrestricted net assets consists of net assets that do
not meet the definition of restricted or invested in capital assets. net of related debt.

I l. Post - Employment Benefits - l'he Library does not offer any post employment benefits to
its staff. There was no liability outstanding at year end.

NOTE 2 - LEGAL COMPLIANCE AND ACCOUNTAI]TLITY

A. Deficit Fund Balances as of .lune 30,2012 - IMRF $ (4,454)

B. Individual Fund interfund receivable and payable balances -

General Fund
Public Liability Insurance

Due To Due From
s 57.700

$17J00
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30,2072

NOTE 2 - LEGAL COMPLIANCE AND ACCOUNTABILITY - (Cont.)

These funds were used to pay for liability insurance for a subsequent fiscal year.
They are expected to be repaid in the new fiscal period.

C. Tax Anticipation Warrants
No tax anticipation warrants were issued during the year.

NOTE 3 . DEPOSITS AND INVESTMENTS

The District maintains a cash and investment pool that is available for use by all funds. Each fund
type's portion of this pool is displayed on the balance sheet as "Cash and Investments." ln addition,
investments are separately held by several of the District's funds.

Permitted Deposits and Investments - Statutes authorize the District to make deposits/investments in
insured commercial banks, savings and loan institutions, obligations of the U.S. Treasury and U.S.
Agencies. insured credit union shares, money market mutual funds with portfolios of securities issued
or guaranteed by the United States or agreements to repurchase these same obligations, repurchase
agreements, short-term commercial paper rated within the three highest classifications by at least two
standard rating services, and the Illinois Funds Money Market Fund.

A. Deposits
At year-end the carrying amount of the District's deposits totaled $4,088.983 and the bank
balances totaled $4,228,660. Custodial credit risk is the risk that in the event of a bank
failure. the District's deposits may not be returned to it. The District does not have a deposit
policy lbr credit risk.

B. Investments
The District's investments are maintained in the Illinois Funds Money Market Fund. The
Illinois Funds Money Market Fund is an extemal investment pool developed and implemented
in 1975 by the Illinois General Assembly under the jurisdiction of the Treasurer, who has

regulatory oversight for the pool. The Fund is not registered with the SEC and has an afJrrmed

rating of &d\n from Standard and Poors. The fair value of the position of the pool is the
same as the value of the pool shares. This investment is not subject to risk calegorization as

the Fund provides perfected collateral for the entire balance. The Fund offers two separate

investment vehicles to public entities. The carrying amount and fair value of the Money
Market and the Prime Reserve Funds at June 30,2012 was $4,004,083. The Fund issues a
publicly available llnancial report. That report may be obtained by writing to Office ofthe State

Treasurer, Illinois Funds Administrative Office, 300 W. Jefferson Street, Springfield, Illinois
62702.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30,201,2

NOTE 3 - DEPOSITS AND INVESTMENTS - (continued)

The following table presents the investments and maturities of the District's securities as ofJune 30,
2012:

In accordance with its investment policy, the District limits its exposure to interest rate risk by
structuring the portfblio to provide liquidity for operating funds and investing operating funds
primarily in shorter-term securities. Unless matched to a specific cash flow, the District will not
invest operating funds in securities maturing more than one year fiom the date of purchase. In
addition, the policy requires the District to structure the investment portfolio so that securities mature
to meet cash requirements for ongoing operations, thereby avoiding the need to sell securities on the
open market prior to maturity.

Creclit Risft. Credit Risk is the risk that an issuer or other counterparty to an investment will not
fulfill its obligations. The District's policy is to limit its exposure to credit risk, the risk that the
issuer or a debt security will not pay its par value upon maturity, by primarily investing in Federally
Insured Bank Accounts and Certificates of Deposit.

Custodial Credit Risk - Deposits. Custodial credit risk for deposits with financial institutions is the
risk that in the event of bank failure. the District's deposits may not be returned to it. The District's
investment policy requires pledging o1'collateral for all bank balances in excess of federal depository
insurance. at an amount not less than 110% of the fairmarket value of the funds secured.

CustorJiql Credit Risk - Investments. For an investment, this is the risk that, in the event of the
failure of the counterparty, the District will not be able to recover the value of its investments or
collateral securities. Money market mutual funds and equity mutual funds are not subject to
custodial credit risk.

Concentration of Credit Risk. This is the risk of loss attributed to the magnitude of the District's
investment in a single issuer. The District invests its assets in bank ceftificates of deposit and money
market accounts. As these accounts are generally for the duration of 1 year or less, the concentration
of credit risk is minimized

Debt Securities

Cash and Checking
Illinois Funds

TOTAL

Fair Value
June 30. 2012

$ 84,899
4.004.084

s4.088.983

lnvestment Maturities
I Year or Less

$ 84,899
4.004.084

$1J88t83
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS
IUNE 30,2012

NOTE 3 - DEPOSITS AND INVESTMENTS (continued)

The District's investment policy prohibits the use of or the investment in derivatives unless
specifically authorized by the Board of Trustees.

NOTE 4 - CAPITAL ASSETS AND DEPRECIATION

A summary of changes in capital assets of the District is as follows:

Beginning

Balance Additions

Ending

Balance

Capital Assets - Not Depreciated

Land

Art
Total Capital Assets - Not Depreciated

Capital Assets - Depreciated

Buildings and lrnprovements

Library Materials

Furniture

Equipment

Cornputers & Technolory

Total Capital Assets Depreciated

Less Accumulated Depreciation

Buildings and lmprovements

Library Materials

Furniture

Equiprnent

Computers & Technology

Total Accumulated Depreciation

Total Deprecaited Capital Assets,

Net of Depreciation

TotalCapital Assets, Net of Depreciation

$ 2s,0 r0 $

7,950

25.010

7,950

32,960

27,851,264

3, I 86,603

1,344,313

783,553

352,768

21,85t,264
? 1)t 70q

t.344,3t3
772,5t5
409,046

32,960

230,790

5 r,068

57,778

95,598

62.106

1,500

33,518,501 339,636 159,204 33,698,933

2,552,391

2,184,122

300,601

304.001

563,606

5 r2,533

67,439

94,5t9
8 r.8 r3

95,59;

62,106

1.500

3,115,997

2,60t,057

368,040

336,414

248.277t67.964

5,509,079 1,3 19,910

(980,274)

_$ (e802?4)_

159,204 6,669,785

27,029,148

l_2?,062,t08_

28,009,422

$ 28,042,382

Total depreciation expense for the year charged to Library Services was $ I ,3 I 9,91 0.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

luNE 30,2012

NOTE5_RISKMANAGEMENT

The Library is exposed to various risks of loss related to torts;theft of, damage to, and destruction
of assets; errors and omission; injuries to employees; and natural disasters. The Library has
purchased commercial insurance from private insurance companies to cover these risks. Risks
covered include general liability, worker's compensation, medical and other. Premiums have
been recorded as expenditures in appropriate funds. The amount of coverage has not been
decreased nor have the amount of settlements exceeded coverage in any of the past three fiscal
years.

NOTE 6 - EMPLOYEE RETIREMENT SYSTEM - IMRF

Plan Description - The District's defined benefit pension plan for regular employees provides
retirement and disability benefits, post retirement increases, and death benefits to plan members and
beneficiaries. The employer plan is affrliated with the Illinois Municipal Retirement Fund (IMRF),
an agent multiple employer plan. Benefit provisions are established by statute and may only be
changed by the General Assembly of the State of Illinois. IMRF issues a publicly available financial
report that includes financial statements and required supplementary information. That report may
be obtained on-line at www.imrf.org.

IMRF provides two tiers of pension benefits. Employees hired prior to .Tanuary 1,2011 , are eligible
for Tier I benefits. For Tier I employees, pension benefits vest afier eight years of service.
Participating members who retire at age 55 (reduced benefits) or after age 60 (full benefits) with
eight years of credited service are entitled to an annual retirement benefit, payable monthly for lifb,
in an amount equal ro 1 2l3yo of their final rate of earnings, for each year of credited service up to l5
years. and2Yo for each year thereafter.

Employees hired on or after January | ,2011, are eligible for Tier 2 benefits. For Tier 2 employees,
pension benefits vest after ten years of service. Participating members who retire atage 62 (reduced
benefits) or after age 67 (full benefits) with ten years of credited service are entitled to an annual
retirement benefit, payable rnonthly fbr life, in an amount equal ro | 2l3o/o of their final rate of
earnings. for each year of credited service up to I 5 years, and 2o/o fbr each year thereafter.

Funding Policy - As set by statute, your employer regular plan members are required to contribute
4.50 percent of their annual covered salary. The statute requires employers to contribute the amount
necessary, in addition to member contributions, to finance the retirement coverage of its own
employees. The employer contribution rate for calendar years 201 1 was 12.08 percent. For calendar
year 2012, the rate is ll .85%. The employer also contributes for disability benefits, death benefits
and supplemental retirement benefits, all of which are pooled at the IMRF level. Contribution rates

for disability and death benefits are set by the IMRF Board of Trustees, while the supplemental
retirement benefits rate is set by statute.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30,2012

NorE 6 - PENSIONS AND RETIREMENT FUND COMMITMENTS - (cont.)

Annual Pension C'ost - Employer annual pension costs (APC), actual
pension obligation (asset) (NPO) are as follows. The NPO (asset) is
between the APC and the contributions actually made.

Annual Pension
Costs (APC)

$ 267,897
254.842
232,931

Percentage of APC
Contributed

r00%
100%
100%

contributions and the net
the cumulative difference

Net Pension
Oblieation fNPO)

$0
0

0

Fiscal Year
2012
2011
2010

The required contribution for calendar year20l I was determined as part of the December 31,2009,
actuarial valuation using the entry age normal actuarial cost method. -fhe actuarial assumptions at
December 31,2009 include (a) 7.5% investment rate of return (net of administrative and direct
investment expenses); (b) projected salary increases of 4.0o/o a year, attributable to inflation; (c)
additional projected salary increases ranging- l-rom 0.4o/o to 10.0% per year depending on age and
service, attributable to seniority/merit; and (d) post-retirement benefit increases of 3.0% annually. The
actuarial value of the District's Regular plan assets was determined using techniques that spread the
effects of short-term volatility in the market value of investments over a five-year period with a20o/o
corridor between the actuarial and market value of assets. The District's Regular plan's unfunded
actuarial accrued liability at December 3l, 2009 is being amoftized as a level percentage of projected
payroll on an open 30 year basis.

F und Status and Funding Progress - As of December 31,2011, the most recent actuarial valuation
date, the Regular plan was 76.70% funded. The actuarial accrued liability for benefits was$'6,163,322
and the actuarial value of assets was $4,727,117, resulting in an underfunded actuarial accrued
liability (UAAL) of $ 1,436,205. The covered payroll for calendar year20l1 (annual payroll of active
employees covered by the plan) was 52,197,108 and the ratio of the UAAL to the covered payroll
was 65%o.

The Schedule of Funding Progress. presented as Required Supplementary Information following the

Notes to the Financial Statements, presents multi-yeartrend informationaboutwhetherthe actuarialvalue
of plan assets is increasing or decreasing over time relative to the actuarial accrued liability for
benef rts.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

IUNE 30,2012

NOTE 7 _ LONG TERM DEBT

The following is a summary of the changes in long-term debt:

Balance Balance Due Within
iuly l,201I Issuances Retirements June 30,2012 One Year

Series 2007 - $4.775.000 General

Obligation Bonds. due in annual
installments through 2028: interest
pa.""able semi-annual ly on

January I and July I from
4.06/o to 4.25o/o

Series 2008 - $9.415.000 General

Obligation Bonds. due in annual

installments through 2028 : interest
payable semi-annually on

January I and July I from
4.0o/oIo 5.0o/o

Series 2009 - $3.285.000 General

Obligation Bonds. due in annual

installments through 20 | 7: interest
payable semi-annually on

January l and July I from
2.25o/o lo 3.0%o

$ 9,800,000 $ - $ 150,000 $ 9,650,000 $ 200,Q00

9,0 r 5.000 - 9,0 15,000

2,475,000 - 425,000 2,050,000 425,0N

$2r,2e0,000 $ $ 575,000 $20,4!pqq $ 62s,000
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30,2072

NOTE 7 - LONG TERM DEBT - (cont'd)

The annual requirements on all general obligation debt to maturity as of June 30, 2012 are as

follows:

Year Ended
June 30 Principal Interest Total
2013 $ 625,000 $ 843,606 $ 1.468,606
2014 700.000 924,075 1,524,075
2015 775,000 901,701 1,576,701
2016 950,000 775,200 1.625,200

2017 -2021 5,01 5,000 3,2gg,4gg 9,303,499
2022-2026 7,900.000 I ,995,1 51 9,695,1 5 I
2027-2028 4.950"000 202.563 5.152.563

current portion of 
$ 20'715'000 $--8620J84 $29J35Js4

Long-'l'erm Debt (625.000)

Bond Payable Long Term $20"0-9!000

During the June 30,2012 fiscal year the Library paid $575,000 and $860,606 in bond principal and
interest payments. respectively. For full detail, see Supplemental Information Section.

NOTE 8 - LEGAL DEBT MARGIN

Illinois library districts have no debt limits for the purposes of selling bonds.

NOTE 9 . CONTINGENCIES

The Library is a defbndant in a lawsuit stemming from the recent library building construction.
Although, the outcome of this lawsuit is presently not determinable in the opinion of the Library's
attorney, the resolution of this matter will not have a material adverse effect on the financial
condition of the Librarv.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO THE BASIC FINANCIAL STATEMENTS

JUNE 30,2012

NOTE IO - DEFERRED COMPENSATION

The District offers its employees a deferred compensation plan created in accordance with Internal
Revenue Code Secti on 457 . The plan. available to urr full-time District employees, permits them to
defer a portion of their salary until luture years. The deferred compensation is not available to
employees until termination, retirement, death, or unforeseeable emergency.

The District's deferred compensation plan has been placed in a trust through its administrators. Since
amounts held in trust are for the exclusive benefit of all participants, the District does not report the
assets in its financial statements.
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REQUIRED SUPPLEMENTARY
INFORMATION SECTION

REQUIRED SUPPLEMENTARY INFORMATION INCLUDES FINANCIALlffi 
INFORMATION AND DISCLOSURES THAT ARE REQUIRED BY GASB BUT ARE

NOT CONSIDERED A PART OF THE BASIC FINANCIAL STATEMENT.



POPLAR CREEK PUBLIC LIBRARY DISTRICT,
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCE - BUDGET AND ACTUAL
CENERAL FUND

FOR THE YEAR ENDED IUNE 30,2012

CENERAL FUND
Original/ Final

BUDGET ACTUAL
REVENUES

Taxes

Property Taxes

Cook Counfy
DuPage Counfy

Property Replacement Tax

Cook County
DuPage County

Grants

Fines & Fees

Copier Usage

Computer Usage

Merchandise Sales

Donations

Investment Income

M iscel laneous

Total Revenues

3,800,000

35,000

6,000

4 t,000

78,000

36,000

6,400

12,850

t,02s

2,600

5,600

t,975

3.985.450

$ 2,800,000

I,000,000
$ 3,02e,469

l.l r5.373

4,t44,842

32,389

4.669
37,058

84,873

4l,613

5,220

14,723

1,290

4,478

2,921

2,605

4,339,623

(See independent auditor's report)



POPLAR CREEK PUBLIC LIBRARY DISTRICT,
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES

IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND

FOR THE YEAR ENDED TUNE 30,2012

EXPENDITURES

Personnel

Operating Supplies

Library Materials

I nsurance

Prot'essional Fees & Services

Library Administration

M iscel laneous

CapitalOutlay

Total Expenditures

Change in Fund Balance

FUND BALANCE, BEGINNINC

FUND BALANCE. ENDING

GENERAL FUND
Original/ Final

BUDGET ACTUAL

$ 2,573,000 $ 3,170,815

100,000 75,152

747,000 5 r 2,988

770,000 4,042

453,500 85,666

45,000 8,024

8,000 89r

797.500 158.567

6,145,000 4,394,482

_q_(2,r5955q_ (54,8se)

2,832,055

$ 2,777.196

Building Maintenance & Operations 651,000 378,337

(See independent auditor's report)
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

REQUIRED SUPPLEMENTARY INFORMATION
luNE 30,2072

ILLINOIS MUNICIPAL RETIREMENT FUND
SCHEDULE OF FUNDINC PROGRESS

ACTUARIAL
VALUATION

DATE

ACTUARIAL
VALUE OF

ASSETS

(a)

$ 4,727,1t7
4,576,094
4,333,548
4,347,272

4,643,7 5l
4,27 5,39 |

3,e65,382
4,005.715

4, t44,885

ACTUARIAL
ACCRUED

LIABILITY (AAL)
ENTRY AGE

(b)

s 6,163,322

5,941,792

5,664,848

5,573,t30
5,25 t,938
5,042,088

4,799,120
5,00 r,075

4.778.341

UNFUNDED
AAL

(UAAL)
(b-a)

$ 1,436,205

|,365,699
1,33 t,300

1,225,958

608, l 87

766,697

833,73 8

995,300

633.4s6

FUNDED
RATIO
(a/b)

76.70%
77.02%
76s0%
78.00%
88.42%

84.19%

82.63%

80. r 0%
86.74Yo

COVERED
PAYROLL

(c.)

$ 2,197,108
2,063,329
1,926,873

l,g2g,36l
I, I 80,746

1,795,170

|,762.776
l,805,935
1,65 t ,961

UAAL AS A
PERCENTAGE
OF COVERED

PAYROLL
(b-a)/c)

65.37%

66.t9%
69.09%
67.05%
51.5t%
42.71%
47.30%
55.11%
38.35o/o

lzt3u20tl
l2t3u20t0
t2l3t 12009

t2t312008
t2t3u200'l
t2t3t t2006

t2t3v2005
12t3u2004
t2t3t t2003

NOTE: Onamarketvaluebasis,theactuarial valueofassetsasofDecember3l.20 llis$4.500.308.
On a rnarket basis, the funded ratio would be 73.02%.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

REQUIRED SUPPLEMENTARY INFORMATION

JUNE 30,2012

ILLINOIS MUNICIPAL RETIREMENT FUND
SCHEDULE OIT EMPLOYER CONTRIBUTIONS

ANNUAL
FISCAL EMPLOYER REQUIRED PERCENTAGE
YEAR CONTRIBUTIONS CONTRIBUTIONS CONTRIBUTED

6130/2012 s 267,897 S 267,897 100%

6130120n 254,842 254.842 1000/o

6t30120t0 232,831 232.831 100%
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
JUNE 30,2012

LEGAL COMPLIANCE AND ACCOUNTABILITY

Budsets and Budsetary Accounting

Budgets are adopted on a cash basis. Annual appropriated budgets are adopted for the General,
Special Revenue, Capital Pro.iects and Debt Service Funds. All Annualappropriations lapse at fiscal
year end. Differences from budgeting on a cash basis to accrual basis are immaterial.

The calendar that is followed whereby the Budget and Appropriation, Levy and other ordinances or
resolutions are passed, published (where needed) and filed is prepared by the attorneys. They base
the calendar on the statutory requirements; usually the District takes Board action well before a
deadline fbr filing or publishing. The scenario below is correct if the tentative Budget and
Appropriation is adopted in .lune. A later date of adoption would alter the dates for the subsequent
legal documents to be adopted. published, etc.

1) The Administrative Librarian. Business Manager and Department Heads prepare the
proposed operating budget. 'l'his process begins as early as March, with the proposed
operating budget ready for presentation to the full Board by the May Board Meeting.

2) Notice is published regarding the availability of the Tentative Budget and Appropriation for
public inspection at the Library throughout July.

3) Also at the June meeting, the hearing date for the Budget and Appropriation Ordinance is set

for August and the ordinance is posted in the Library for the public. A notice of the hearing
is also printed in either the Daily Herald (in recent years) or the Elgin Courier.

4) The Budget and Appropriation Ordinance can be discussed at the hearing in August and then
approved by the Board at their regular meeting immediately following. A certified copy of
the approved ordinance is published, usually in the Daily Herald, and is filed with the county
clerks ol-Cook and Du Page Counties.

5) The spending parameters fbr funds (legal level of control) are established by the amount in
the corporate, special revenue, capital projects and debt service funds which results in a total
appropriation, but administrative control is exercised on a daily basis at budget line levels.
The Board. however, by its approval, determines the budget and fund levels of the Budget
and Appropriation and other ordinances. This is one of its maior responsibilities.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
luNE 30,201.2

LEGAL COMPLIANCE AND ACCOUNTABILITY - (continued)

6) Budget amounts are as originally adopted.

7) Fund Expenditures Exceeding Budget - lllinois State law prohibits the spending of money
exceeding the annual appropriation. No fund budget exceeded the appropriation.
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POPLAR CREEK PUBLIC LIBRARY DISTRICT, STREAMWOOD, ILLINOIS
CAPITAL PROIECTS FUND

SCHEDULE FOR REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

JUNE 30,2012

ORIGINAL/FINAL
BUDGET ACTUAL

REVENUE
Investment Income

EXPENDITURES
CapitalOutlay

Accountant Services
Property Acquisition
Accountant Reimbursements

Fiscal Agents

Total Expenditures

Excess (Deficiency) of
Revenues Over Expenditures

Fund Balance Beginning

Fund Balance Ending $ 425,328

(See independent auditor's report)

$ 500 $ 270

5,000

300,000

500

2,000

) \1)
JJ

l,050

307,500 3,615

-$ (3o?'oqql (3,34s)

428,673
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POPLAR CREEK PUBLIC LIBRARY DISTRICT, STREAMWOOD, ILLINOIS
DEBT SERVICE FUND

SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

IUNE 30,2012

ORIGINAL/TINAL
BUDGET ACTUAL

REVENUE
Real Estate Taxes

EXPENDITURES
Principal
lnterest

Total Expenditures

Excess (Deficiency) of
Revenues Over Expenditures

Fund Balance Beginning

Fund Balance Ending

$ t,449,000 $ 1,520,987

$ 9,000

(See independent auditor's report)

577,000 575,000

863,000 860,606

I ,440,000 | ,435,606

85,38 r

372,660

$ 458,041
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POPLAR CREEK PUBLIC LIBRARY DISTRICT, STREAMWOOD, ILLINOIS
SUPPLEMENTAL INFORMATION

tT T Tltnr- tfTTxTr^tnAT nrrrnrrILLINOIS MUNICIPAL RETIREMENT FUND
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
JUNE 30,2012

IMRF FUND

ORIGINAL/FINAL
BUDGET ACTUAL

REVENUE
Real Estate Taxes

Replacement Taxes

Total Revenues

EXPENDITURES
IMRF

Excess (Deficiency) of

$ 24s,000 $ 2s7.23s
_ 2,034

245,000 259,269

360.000 267.8e6

Revenues Over Expenditures $ ( I 15,000) (8,627)

Fund Balance Beginning

Fund Balance Endins

4,173

_!__94:1)

(See independent auditor's report)



POPLAR CREEK PUBLIC LIBRARY DISTRICT, STREAMWOOD, ILLINOIS
SUPPLEMENTAL INFORMATION

FICA FUND
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
luNE 30,20"t2

FICA FUND

ORICINAL/FINAL
BUDGET ACTUAL

REVENUE
Real Estate Taxes

EXPENDITURES
FICA

Excess (Deficiency) of
Revenues Over Expenditures

Fund Balance Beginning

Fund Balance Ending

$ 180,000 $ 186,427

250.000 t80.935

31,344

$ 36,836

(See independent auditor's report)



POPLAR CREEK PUBLIC LIBRARY DISTRICT, STREAMWOOD, ILLINOIS
SUPPLEMENTAL INFORMATION

PUBLIC LIABILITY INSURANCE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
TUNE 30,2012

PUBLIC LIABILITY INSURANCE FUND

ORICINAL/FINAL
BUDGET ACTUAL

REVENUE
Real Estate Taxes

EXPENDITURES
Property Liability

$ $ 49,860

t00.000 55,333

Fund Balance Beginning

Fund Balance Ending

13.9 | I

$ 8,438

r 00,000 55,333

Excess (Deficiency) of
Revenues Over Expenditures S (100.000) (5,473)

(See independent auditor's report)



POPLAR CREEK PUBLIC LIBRARY DISTRICT, STREAMWOOD, ILLINOIS
SUPPLEMENTAL INFORMATION

AUDIT FUND
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
luNE 30,2072

AUDIT FUND

ORIGINALiFINAL
BUDGET ACTUAL

REVENUE
Real Estate Taxes

EXPENDITURES
Audit Fees

$ e,500 $ e,68 |

20,000 8,500

Excess (Deficiency) of
Revenues Over Expenditures $ (10,500) l,l8l

Fund Balance Beginning

Fund Balance Ending

8,020

$ 9.20 r

(See independent auditor's report)



POPLAR CREEK PUBLIC LIBRARY DISTRICT, STREAMWOOD, ILLINOIS
SUPPLEMENTAL INFORMATION

BUILDING AND SITES FUND
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
JUNE 30,201,2

BUILDING & SITES FUND

ORIGINAL/FINAL
BUDGET ACTUAL

REVENUE
Real Estate Taxes $ 150,000 $ l56,tl7

EXPENDITURES
Building Maintenance & Operations 350,000 163,896

Excess (Deficiency) of
Revenues Over Expenditures

Fund Balance Beginning

Fund Balance Ending

$ (200,000)

(See independent auditor's report)
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147,425

$ 139,646



POPLAR CREEK PUBLIC LIBRARY DISTRICT, STREAIVTI,VOOD, ILLINOIS
SUPPLEMENTAL INFORMATION

UNEMPLOY MENT INSURANCE FUND
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
TUNE 30,2072

UNEMPLOYMENT INSURANCE FUND

ORIGINAL/FINAL
BUDGET ACTUAL

REVENUE
Real Estate Taxes

EXPENDITURES
Insurance Premiums

Excess (Deficiency) of
Revenues Over Expenditures

Fund Balance Beginning

Fund Balance Ending

5,000 4,730

_$__(s,99Q_

(See independent auditor's report)

$$

(4,730)

13,587

_$_q,8s7_
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POPLAR CREEK PUBLIC LIBRARY DISTRICT, STREAMWOOD, ILLINOIS
SUPPLEMENTAL INFORMATION

WORKER'S COMPENSATION FUND
SCHEDULE OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
IUNE 30,2012

WORKER'S COMPENSATION FUND

ORIGINALiFINAL
BUDGET ACTUAL

REVENUE
Real Estate Taxes

EXPENDITURES
Insurance Premiums

Excess (Deficiency) of

$ 13,000 $ 11,972

20,000 18,439

Revenues Over Expenditures $ (7,000)

Fund Balance Beginning

Fund Balance Ending

(6,467)

8,360

$ 1,893

(See independent auditor's report)



POPLAR CREEK PUBLIC LIBRARY DISTRICT,
STREAMWOOD, ILLINOIS

SCHEDULE OF CASH AND INVESTMENTS BY FUND
JUNE 30,2012

FUND BALANCE

$ 2,975,569
458,04 r

425,328

54, I 50

9,201

. 135,730

8,857
1,893

20.214

$ 4.088.983

$ 966

83,934
4.004,083

$ 4,088,983

General Corporate
Debt Service
Capital Projects

FICA
Audit
Building & Sites

Unemployrnent Insurance

Worker's Cornpensation
IMRF

Total

ACCOUNT TYPE RATE

Petty Cash

Checking Account
Illinois Funds

Total Cash and Investments

NOTE: See Footnotes for further information

N/A
Variable
Variable

(See independent auditor's report)



POPLAR CREEK PUBLIC LERARY DISTRICT
SCFIEDULE OF ASSESSED VALUATIONS, RATES AND COLLECTIONS

TAX YEARS 2OO8 TO 2011

FOR THE YEAR ENDED JUNE 30,201.2

COOK COLINTY
20ll 20l0 2009 2008

Equal ized Assessed Valuation

I ax bxtensrons

Gcncral

FICA

Illinois Municipal Retirement

Workmcn's Cornpcrrsatitrn

Building and Sites

Audit
Public t,iabil ity Insurance

I)cbt Scrvice

Total

Tax Rates

General

I.'ICA

Illinois Municipal Retirement

Workmen's Corrpcnsation

Building and Sitcs

Audit
Public Liability Insurance

I)cbt Serr icc

Total

Tax Collections

Ce ncral

I]ICA
lllinois Municipal Retiremcnt
Workmcn's Compensation

tluilding and Sites

Audit
Public Liabi I ity Insurance

Debt Service

Total

Percent Collected

$ r,401.506.5tt8 $ r.569.665,576 s 1,704.r78.284 $ 1,212,815,il9

3,030,984

136.439

| 87,983

8,085

114.204

7,074
42,447

2.977.350

t33.{i25

t85.297

ti.006

n2,093
6.862

4l.176
|, l 04.530

2,822.241

145,r08
r 75,85l

9,837

n6,824
9"837

51.648

I,066.349

2,9s7.691

123.782

t58.298

5,950

5.950

44.038

|,032.267

$ 4.644,466 $ 4,569,139 $ 4.397.695 $ 4.327.976

0.2924

0.0132

0.01 8I

0.0008

0.0t t0
0.0007

0.0041

0. 1 078

0.2567

0.01 l5
0.0 r59

0.0007

0.0096

0.0006

0.0036

0.0952

0.2241

0.0 | t5

0.0 t40

0.0008

0.0093

0.0(x)8

0.(x)41

0.0tt47

0.2438

0.0 r02

0.0 r30

0.0005

0.0000

0.(x)05

0.0037

0.0n51

0.448 | 0.3938 0.3493 0.3568

I,423.8 r8

64,t44
88.36 |

3,709

53,67 |
3,273

19,954

524,932

3,047.469
r 37.096

l9l.84l

1t4.637

7.01 8

42.1t2
1.t30.927

2,765,608
t42.202
t72.366

9,480

n4,624
9.480

50,417

1.044,967

2,9fi0.788

t24.848
159.362

5.906

6.439

44.tt03

9t7,879

s 2,I 8l ,762 $ 4.67e.055

47% l02Yo

(See independent auditor's report)

4,309,144 4,240,025

98% 98o/o
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POPLAR CREEK PUBLIC LIBRARY DISTRICT
SCHEDULE OF ASSESSED VALUATIONS, RATES AND COLLECTIONS

TAX YEARS 2OO8 TO 2011

FOR THE YEAR ENDED IUNE 30,2012

DUPAGE COUNTY
201 I 2010

s 366,85 f .389 S 409,879,26n $ 444,777,746 5447,645,617

20082009
Equal izcd Assessed Valuation

Tax Extensions

Gencral

FICA
I I linois Municipal Retirement

Workmen's Compensal.ion

lluilding rnd Sites

Audit
Publ ic Liabil ity lnsurance

Dcbt Scrvicc

Total

Tax Rates

General

ljl( n
lllinois Municipal Retirernent

Workmen's Currlpcnsation

lluilding and Sitcs

Audit
I'ublic Liability Insurance

Dcbt Scrvicc

Total

Tax Collections
(icnelal

FIC]N

Illinois Municipal Rctircment
Workrrrcn's ('ompcnsation

Building and Sites

Audit
Public Liability lnsurance

Debt Scrvice

Total

Percent Collected

s 1.670,274 $ |,704,278 $ r.780.445

I,093,95 r

49.892

68,234
, o'ls

4t,454
2,568

16,508

394,732

r .l 35,366

50,415

68,860

4,099

43.037

2,869

399.632

r,r5r.085
73,3 88

t 00,520

4.892

18,236

4,44E

7,116
420.760

1,088,226

45,660

57,299

1 ,791

) )19.

t6,563

364.83 I

s 1.576.608

0.2982

0.0 r36

0.01n6

0.000ti

0.01 r3

0.0007

0.0045

0. I 076

0.2770

0.0 r23

0.0168

0.00 r0

0.0105

0.0007

0.0000

0.0975

0.2588

0.0 r65

0.0226

0.00il
0.0041

0.0010

0.0016

0.0946

0.2602

0.0 t09

0.0139

0.0005

0.0000

0.0006

0.0040

0.0tt67

0.4553 0.4l5ti 0.4003 0.3768

530,373

24,211

33.r r8
t.377

20.08 r

t,215
8,016

191.339

I , I 32.556

50.32 |

6tt.6tt2

4.0tr0

42,840

2,890

398.656

1,151,060

l00,595
4,985

1 8,1 60

4,451

7,122

420.720

$ 1,088,285

45,693
<1 )A)

1,761

) )))
16.559

364.829

$ 809,730 $ r,700,025

(See independent auditor's report)

$ r.780.448 $ r.576.611

l00Yo l00Yo9gYo48%
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POPLAR CREEK PUBLIC LIBRARY DISTRICT
DEBT SERVICE FUND

SCHEDULE OF GENERAL OBLIGATION BONDS PAYABLE
SERIES 2OO7

TUNE 30.2012

RI]MA INING PAYMENT SCH I]DULE

DATE DUE INl'lrREST RA'l'lr PITINCIPAL INTERESI- TOTAL P&l TAX YEAR

0l/0r/r3 4.2s% $ 200,000 $ 199,300 s 399,300 2012
06130113 - 195,050 195,050
0v0v t4 4.25% 200,000 195.050 395.050 2013
06130114 - 190.800 190.800
0l/0r/r5 4.25% 250.000 190.tt00 440,ti00 20t4
06/30/t5 - 185,488 185,488
0ll0Ut6 4.25% 300,000 185,488 485.488 2015
06130il6 - t79,1 13 t 79,1 t3
0l/01/f7 4.25% 350.000 179,il3 529,113 20t6
06t30t l7 - l7 l ,67 5 l7 | ,67 5

0f/01/r8 4.00% 550.000 17t.675 72.t,675 2017

06t30il {i - 160.675 1 60.675
0U0vl9 4.00vo 600,000 160,675 760.675 2018
06t30/t9 - 148.675 t48,675
0v0v20 4.00" 700.000 148.675 848.675 2019
06130120 - 134.675 134.675
0v0l/2t 4.000/o 800.000 134,675 934,675 2020
06/30/2r - 1t8.675 n8.675
0t/0v22 4.00% 800.000 I 18.675 918.675 2021
06130122 - 102,675 t02.675
0v0lt23 4.1501 900.000 102,675 1,002.675 2022
06130t23 - 84,000 84,000
0t tlt t24 4.150/o | ,000,000 84,000 I ,084"000 2023
06130124 - 63,250 63.250
0u0v2s 4.l5vo 1,000.000 63,250 1.063.250 2024
06130125 - 42,500 42.500
0t/0v26 4.2501 t.000.000 42,500 1,042.500 2025
06/30t26 - 2t.250 2t.250
0U0v27 4.25Vo 1,000,000 2t,250 t,021,250 2026

l__e.650,999_ _g_3,?e6.302_ _q_'3,119!92_

Original Bond Amount: $10.000.000.00
l'u1 ing Agent: Bond lrust Serviccs

Purpose: Construction of library building. equipmcnt, and other capital improvements.

(See independent auditor's report)
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POPLAR CREEK PUBLIC LIBRARY DISTRICT
DEBT SERVICE FUND

SCHEDULE OF GENERAL OBLIGATION BONDS PAYABLE
SERIES 2008

JUNE 30,2072

Rt Mn ININC PAYMIINT SCIIIIDULE

DATE DUE INTI]REST RATE PRINCIPAL INI'EREST TOTAL P&I TAX YEAR

0frcl/134.000/o$-$200.425s200,4252012
061301t3 - 200.425 200.425
0v01il4 4.000/o - 200.425 200.425 2013
061301t4 - 200.425 200.425
0v0v t5 4.000/o - 200,425 200.425 2014
06130il5 - 200,425 200,425
0 | /01/ | 6 4.00% - 200.125 200.425 2015
06t30fi6 - 200.425 200.425
0lt0ut7 4.000/o 515,000 200.425 715.425 20t6
06130117 - t90.125 190.125
0lrcf/18 4.000/n 450,000 190.125 640,t25 2017
06130il8 - l8l.t25 t8t.125
0v0t/t9 4.00% 500.000 l8t.l25 681.125 20t8
06130ll() - l7 | .125 t7l.t15
0U0v20 4.000/o 500.000 l7 l ,l25 67 t ,t25 2019
06130t20 - 16l.1 25 16l . t25
0l t0t/21 4.00% 500,000 16l,125 66t,125 2020
06/30t2 | - 15 l, t25 15 t. t25
0v0v22 4.25% 625.000 t 5 l. l25 776.t25 2021
06t30122 - t37.844 137.844
0ll0v23 4.250/0 625,000 137.844 762.844 2022
0(t130123 - 124.56.1 124.563
0U0v24 4.500/o 625.000 124.563 749,563 2023
06130/24 - 1t0.500 t10.5(X)

0v0U25 4.500/o 725.000 1 10.500 835.500 2024
06/30125 - 94.l8tt 94.188

0lt0U26 4.500/o 850,000 94.l8lt 944,188 2025
06t30t26 - 75.063 75,063

0v0v27 4.500/o 975.000 75.063 1.050.063 2026
06t30/27 53,125 53, t25

0ll0lt28 5.00olo 2,125,000 53,125 2.178,125 2027

$ 9.015.000 s 4,703,638 $ 13,718.638

Original Bond Amount: $9.415.000.00
D4,,;^,, ,^.,-,.r' t),.-..1 'l'.,,. r (--,, ..y,,,s Agcnt: Ilond'l'rust Services

Purpose: Construction of librarl' building, equipment, and other capital improvements.

(See independent auditor's repon)
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POPLAR CREEK PUBLIC LIBRARY DISTRICT
DEBT SERVICE FUND

SCHEDULE OF GENERAL OBLIGATION BONDS PAYABLE
SERIES 2OO9

IUNE 30,2012

RIIMAINING PAYMENl' SClt I EDULE

DA'IE Dt III INTI:RIIST RATII PR.INCIPAL INTEREST TOTAI- P&l TAX YEAR

Ot/of/ll 2.25o1 s 425,000 s 26,594 $ 451.594 2Ol2
06/30/ll - 2|.8t3 21.813
0lt0t/14 2.50% 500.000 21.8 t3 52 1.8 t3 2013
06130114 15.563 15.563

Ofrcl/r5 2.500/o 525.000 15.563 540.563 2014
061301t5 - 9.000 9.000
01/0l/16 3.000 550,000 9,000 559.000 20t5
06130,|6 - 750 750
0l/01/f 7 3.00% 50,000 750 50.750 2016

_q__?,050,000 _q_l_?g{1! l__lllg{1!

Original Bond Amount: $3,285.000.00

Paying Agent: Bond 
-[-rust 

Services

Purposc: Construction ol'libran, building. cquipmcnt. and other capital improvements.

(See independent auditor's report)
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